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This bibliometric study investigated the current state of documents on Islamic 

financial technology published by digital object identifier equipped journals listed in 

Dimension. The analysis focused on the description of characterictics and trends 

of the keywords, authors and journals. The data analyzed were 229 publications 

of research publications in Dimension (https://dimension.ai). The searches used to 

establish the study dataset were last updated on 30 January 2021. Descriptive 

statistical methods were used, and a bibliometric analysis was conducted using 

the R Biblioshiny to find out the bibliometric map. The number of articles discussing 

the theme of Islamic fintech has been quite large in recent years. There are many 

journals that publish this theme, among which the most impactful is the SSRN 

Electronic Journal which has many authors who research regarding this theme with 

various keywords. The most popular keywords used are ‘Islamic, Fintech, 

Financial’. This study provides an overview of trends in the most popular keywords, 

journals and authors in articles on the topic of Islamic fintech, thus providing 

information for researchers focused on research in the field of Islamic finance. In 

the end, this theme has the potential to continue to be developed. 
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INTRODUCTION 
The fintech sector developed after the world 

financial crisis in 2008 (Gün 2019), especially in recent 

years where a policy of maintaining distance was 

enforced, so that financial transactions became more 

efficient when using fintech, this is a huge potential for 

the fintech industry in worldwide (Syed et al. 2020). 

Although there are obstacles such as poor infrastructure 

and limited internet penetration (Alam, Gupta, and 

Zameni 2019). The fintech sector tries to connect the 

distance between the conventional banking sector and 

people who have not had access to banks while making 

the financial industry more efficient (Yahaya and Ahmad 

2018). In line with these objectives, fintech companies 

must be careful in their marketing strategy and 

implementation in different countries (Ozili 2018). The 

facts show, a weak distribution strategy can lead to the 

presence of fintech providing progress for one country 

but it can fail in other countries (Usanti, Thalib, and 

Setiawati 2019). 

The development of technology, which has 

become increasingly rapid lately, is certainly an 

opportunity to be applied in various fields, one of which 

is the economy and finance. The existence of financial 

technology is projected to become an attractive 

technology and enable various companies to compete 

effectively in the future (Gün, 2020). In general, what is 

meant by fintech is technology-based innovation to 

produce new business models, applications, processes or 

products that are related to material effects on financial 

markets and institutions as well as the provision of 

financial services. 

Fintech itself has been classified into several 

periods of development. From the start of fintech 1.0, 

which was the beginning of the link between financial 

services and technology that began at the end of 1966, 

then fintech 2.0 began to build a stronger foundation to 

develop its form in early 2000. Until now, fintech has 

entered the third stage of development, namely fintech 

3.0 starting with various new technology start-ups that 

are more suitable, especially in the momentum where 

everything can be done remotely and easier, of course 

fintech can increase financial service traffic operations in 

various business industries (Baber, 2020). 

Through fintech, financial systems in various 

countries in the world have begun to transform into 

digital. Of course, besides bringing great opportunities, 

fintech can also create new risks that may not have 

happened before (Arner et al., 2020). This fintech is a 

combination of business models that are solutive, 

especially in the momentum of the development of 

technology, even though the fintech ecosystem is quite 

complex including various techniques from data security 

to the delivery of financial services, but the development 

has been quite extraordinary in recent years (Md Husin 

et al., 2020). 

Fintech is not only transforming the conventional 

financial industry, but also fintech in the Islamic finance 

industry (Miskam and Eksan 2018). The Islamic finance 

industry, which is expected to have assets of US $ 3.8 

trillion by 2022, provides a big boost for fintech start-up 

companies, especially in the area of crowdfunding and 

peer to peer financing (Alam, Gupta, and Zameni 2019). 

Meanwhile, blockchain-based opportunities have the 

potential to transform Islamic banking by harmonizing 

Islamic financial contract standards on smart contracts 

and cutting service fees by up to 95% with a fixed record 

of ownership and assets (Rabbani, Khan, and 

Thalassinos 2020). 

From this background, the authors are interested 

in discussing the development trend of Islamic financial 

technology (Fintech) from data in the form of published 

journals for the last 5 years (2016-2020). Some of the 

benefits that can be obtained from this research are 

knowing to what extent the portrait of the development 

of the perception of sharia fintech research in the world 

through selected published articles. In addition, this 

study looks at bibliometric maps and sentiments related 

to sharia fintech trends. 

 

METHODOLOGY 
This research did not involve human subjects. 

Therefore, neither institutional review board approval 

nor informed consent was needed. This was a literature-

databased descriptive study based on a bibliometric 

analysis. Descriptive data are presented as numbers, 

percentages, and rankings. Descriptive statistical 

analyses were carried out to present the timeline and 

distribution of the articles. 

This study uses publication data related to Islamic 

fintech sourced from the dimensions.ai database 

(https:// Dimensions.ai). Dimensions are alternative 

indexations with the criteria that all articles have a 

specific digital objedct identifier (DOI). search terms 

were  “Islamic Fintech” in full data. As a result, there 

were 229 publications in 30 January 2021. From the 

screening results, that 229 published articles were related 

to the issue of Islamic fintech. Data of keywords, 

authors, journals, as well as the characteristics of the 

documents in in the publication. Bibliometric mapping 

were analyzed using the R Biblioshiny software freely 

available from: https://bibliometrix.org/. 
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Bibliometric mapping is an important research 

topic in the bibliometric field. Two distinguishable 

bibliometric aspects are the construction of the 

bibliometric map and the graphical representation of the 

map. In the bibliometric literature, the greatest concern 

is in the construction of the bibliometric map. Research 

related to the effects of differences in similarity measures, 

and they tested with different mapping techniques. 

The graphic representation of the bibliometric 

map has received less attention. Although some 

researchers seriously study issues related to graphical 

representation, most articles published in the 

bibliometric literature rely on simple graphical 

representations provided by computer programs. This 

study uses paper publication data sourced from various 

journals with research on the theme of Islamic fintech. 

From the search results, 229 published articles were 

obtained. Data in the form of trends in the publication 

regarding this theme were analyzed using the R 

Biblioshiny software. Other research on Islamic 

economics and finance using bibliometric has been done 

by researchers, for the example Marlina et al., (2021), 

Rusydiana (2021), As-Salafiyah et al., (2021), and 

Rusydiana et al., (2021). 

 

 

RESULTS AND ANALYSIS 
 

Table 1: Descriptive Statistics of Input-Output Variables 

 

Year N Mean TC per Article Mean TC per Year Citable Years 

2016 2 0.00 0.00 4 

2017 4 1.00 0.33 3 

2018 32 2.28 1.14 2 

2019 112 1.14 1.14 1 

2020 79 0.15 - 0 

Total 229  

The table above shows the number of citations 

from the average per article and per year in a paper on 

the theme of Islamic fintech. This research examines 

documents on this theme which were published in a 

period of 5 years or from 2016 to 2020. Based on the 

table, it can be seen that the most published papers on 

Islamic fintech themes were published in 2019 with a 

total of 112 documents. However, the data is still 

temporary because 2020 has not been completed and it 

is still possible to add more. The collection of papers 

studied in this study is limited to 30 October 2020. 

Then, the highest average total citation for each 

article was in 2018 and 2019 with an average of 1.14 

citations per year. Interestingly, the highest average total 

citations per article were in 2018 too, with an average 

score of 2.28. These results indicate that the paper 

published in 2018 is the paper most cited or cited in the 

Islamic fintech theme, when compared to the previous 

year and the years after which fluctuated, but in general 

it tends to increase. 
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Figure 1: Three Fields Plot 

 

The Three Fields Plot above is an illustration of 3 

elements consisting of a list of journal names, a list of 

authors and a list of topics used. These three elements 

are plotted with a gray plot that shows their relationship 

with each other, starting from the name of the journal, 

then each journal shows the author, and each author is 

shown on the topic they use in their paper on the theme 

of Islamic fintech. The size of each rectangle in the list 

of names shows the quantity of paper associated with 

that element. 

The first element, namely the journal. There are 

10 journals indexed in the Three Fields Plot that publish 

papers on the theme of Islamic fintech, but the top 

journal that publishes the most papers on this theme is 

the journal Fintech in Islamic Finance which is described 

in a rectangle and connected by several authors, namely 

Oseni, Ali, Zameni, Nature and Muneeza. 

The second element in the middle is the author's 

name. Several writers whose publication journals are 

recognized will be associated with the previous element. 

However, some others are not indexed so that they do  

not have any connection with any of the journals listed. 

In addition, each of these authors will also be associated 

with frequently used keyword topics on the right. There 

are top 20 authors listed in this plot. The size of the 

rectangle shows the quantity of the number of papers 

written by each author. In this plot, Oseni and Ali 

occupy the widest rectangle which shows that he wrote 

the most on Islamic fintech themes. 

The third element is the keyword topic that 

appears the most in the paper which is the object of 

research. Each topic is associated with an author who 

uses the topic a lot. There are 17 keyword topics listed 

and the keyword that appears the most frequently is 

'Fintech', as indicated by the size of the light blue 

rectangle that dominates the rest of the rectangle. It also 

appears that this fintech topic is used by almost all 

registered authors, this data is in accordance with the 

theme of this study, namely discussing scientific papers 

related to Islamic fintech. Apart from fintech, this plot 

also shows several other keywords that are widely used, 

such as 'Islamic, Finance, Financial'. 
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Figure 2: Bradford’s Law 

 

Next is the journal classification based on 

Bradford's law. Namely the classification of journals 

based on their productivity level by dividing them into 

several sections, including the core journal group, the 

intermediate journal group and the broad journal group. 

The core journal groups are indicated by shaded sections 

and annotated core sources. Journals that fall into this 

category are journals with the highest level of 

productivity in the subject of Islamic fintech for a 

specified period of time. 

The top Junal is the SSRN Electronic Journal 

with the highest quantity, which has published 25 paper 

documents related to research themes, then in second 

place there is the journal Fintech in Islamic Finance, the 

quantity of journal publications is above 15 documents 

but under 20 paper documents. Followed by other 

journals that are included in the category of core journals 

on the theme of Islamic fintech. 

Table 2: Most Cited Articles 

Citation Title Year C/Y 

53 Bitcoin in Islamic Banking and Finance 2015 7.83 

38 
Forecasting patronage factors of Islamic credit card as a new e-commerce banking 

service An integration of TAM with perceived religiosity and trust 
2016 5.40 

27 Banking with blockchain 2018 9.00 

24 
Determinants of deposits in conventional and Islamic banking a case of an emerging 

economy 
2017 6.00 

18 
Islamic Crowd-funding as The Next Financial Innovation in Islamic Finance 

Potential and Anticipated Regulation in Indonesia 
2016 3.60 

17 
Developing a Digital Currency from an Islamic Perspective Case of Blockchain 

Technology 
2017 4.25 

16 Efficiency of Qatari banking industry an empirical investigation 2017 4.00 

16 Performance of Islamic and conventional banks A meta-frontier approach 2017 4.00 

16 
Awareness and Perception Analysis of Small Medium Enterprise and Start-up 

Towards FinTech Instruments Crowdfunding and Peer-to-Peer Lending in Malaysia 
2018 5.33 

15 
A Crital Review of Islamic and Conventional Banking in Digital Era A Case of 

Pakistan 
2018 5.00 
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The first top article in the order of articles with 

the most citations, namely 53 citations, is occupied by a 

paper with the title 'Bitcoin in Islamic Banking and 

Finance' written by Evans (2015). The article with the 

second highest number of citations is the article with the 

title 'Forecasting patronage factors of Islamic credit card 

as a new e-commerce banking service An integration of 

TAM with perceived religiosity and trust' with 38 

citations written by Jamshidi & Hussin, et al (2015).  

 
 

Figure 3: Source Impact 

 

Journal calculations are not only seen in terms of 

quantity or relevance, but this study also discusses the 

impact of each journal that published a paper on the 

theme of Islamic fintech by calculating the journal's h-

index and depicted in a blue bar chart. Apart from 

showing the h-index value of each journal, this diagram 

also shows the impact of each journal through the blue 

color shown, the darker the blue in the diagram, the 

greater the journal's impact. 

The data finds that the journal SSRN Electronic 

Journal and ISRA International Journal of Islamic 

Finance occupy the top position with an h-index value 

of 2.0 and a dark blue bar chart, indicating that these two 

journals have the greatest impact compared to other 

journals. The journals with the lowest h-index with a 

value of 1.0 are occupied by 18 journals that are colored 

light blue in the diagram, indicating a low level of impact. 
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Figure 4: Source Growth 

 

This study also discusses the development of 

journals that are the source of research documents for 

this Islamic fintech theme paper. The data above shows 

the development of the annual occurrence of each 

journal from 2016 to 2020, so you can get an idea of 

whether the journal has increased or decreased with a 

curved line during the research period, especially in the 

publication of a paper with the theme of Islamic fintech. 

The picture above shows journals that have 

started to develop since 2016 and continue to increase, 

including the purple line, namely the SSRN Electronic 

Journal which has continued to increase in the last few 

years since 2010. Another paper that has increased 

drastically and exceeds the number 15 but also 

experienced a drastic decline is shown by the journal line 

Fintech in Islamic Finance. 

 

 
Figure 5: Top Author’s Production Over the Time 
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Productivity can not only be measured in journals, 

but also on the author in particular. The image above 

shows the production of some of the top authors during 

the study period, namely from 1986 to 2020 which is 

shown by a red line from the beginning of the author of 

the publication until the last year the author published 

his paper, besides that the circle in the red line shows the 

quantity of papers published in accordance with the 

applicable year. 

The research produces data as shown in the 

picture, where it appears that there are writers who have 

started writing papers on the theme of Islamic fintech 

for a long time and some have recently written. The 

writer who has been writing based on data for a long 

time, Abdullah A, has been writing since 2017 and is still 

writing until 2020 even though the quantity is not much. 

In addition, the author who has a relatively new track 

record, namely in 2020 is Abdic A. 

 
 

Figure 6: Author Impact 

 

Authors who have published their papers can also 

be sorted based on their impact rating with the h-index 

rating. My h-index values range from 0.0 to 2.0 and the 

impact level is shown in blue in the bar chart, where the 

darker the color indicates the greater the impact. 

The picture above shows the results that the authors 

who achieved the highest h-index value, namely 2.0 with 

the maximum impact with the dark blue bar chart color 

were achieved by Arner, Buckley and Zetzsche. In 

addition, other authors achieved an h-index value of 1.0 

as well as a lower level of impact as shown in the diagram 

above. 
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Figure 7: Most Relevant Words 

 

This study also counts the relevant words used in 

the collection of documents that are the object of the 

study, there are several words with the number of 

occurrences between 0 and more than 100 times and the 

top 40 words are listed as well as a blue table diagram 

showing the comparison of the number of occurrences 

of each. each word usage and its relevance to the Islamic 

fintech theme. 

The top word with the highest number of 

occurrences and most relevant to the theme of this study 

is 'Islamic' with a total usage of more than 75 times and 

is most relevant as shown by a dark blue line diagram. In 

the next sequence are the words "Fintech" and 

"Financial" with an occurrence quantity of more than 50 

times, but less than 75. 

 
Figure 8: Word Cloud 
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Figure 9: Word Tree Map 

 

 

 
Figure 10: Word Clustering 

 

Word cloud, word tree map and clustering above 

reveal a description of the words that often appear in the 

data collection paper under the theme of Islamic fintech 

in different forms, but the results are the same, namely 

the words that appear most often in a row, namely: 

'Islamic, Fintech, Financial, Finance and Technology'. 

The Word cloud displays an overview of words 

with various sizes according to the quantity of the 

number of words appearing. In terms of placement, the 

word cloud tends to be random, but the dominating 

words are placed in the middle so that they are more 

visible with their large size. Meanwhile, the Word Tree 

Map displays words that often appear in boxes similar to 

regions on the map, where the more words appear, the 

larger the square area. The clustering displays the words 

in colored clusters by considering the relationship 

between one word and another. 
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Figure 11: Word Growth 

 

In this study, the words that often appear are also 

translated into a development curve each year with an 

annual occurrence value that shows the average value of 

the number of occurrences of the word in the data 

collection studied on the theme of Islamic fintech per 

year. The picture above shows that the majority of words 

that often appear have begun to develop and be used 

since 2027 and continue to increase every year. 

The highest increase was achieved by the word 

"Islamic" with the annual occurrence value which 

increases every year with a number above 50 but 

decreases to a number above 30 in 2020, resulting in a 

steep curve. Then the second place is the word 

"Finance" which until 2020 the value of annual 

occurrence exceeds 25. And in the third place is the 

word "Fintech" which has also increased but decreased 

with a value of 20 in 2020. 

 
Figure 12: Trend Topic 
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Topic trends are also a part of this research, where 

the picture above shows an overview of the 

development of topics from time to time by division per 

year, so that it is known what topics have been used for 

a long time and what topics have been recently used. The 

emergence of topics is also adjusted to the frequency of 

the quantity of the word appearing in this research on 

the theme of Islamic fintech, the higher it indicates that 

the more words are used, and the to the right, the more 

recent the word is used. The development of the topic 

began to experience a significant increase since 2018. 

Based on the data above, the topic that has been 

used since 2018 is “Economy”, then in the following 

year the topic “Fintech, Financial, Technology” is 

starting to emerge with a high quantity. The topics that 

are widely used in 2020 include "Bank, Malaysia, 

Development, Analysis" with different quantities, where 

the topic of "Bank" is the highest. 

 
Figure 13: Thematic Evolution 

 

The themes used in papers that are the object of 

research continue to change, especially from papers that 

have recently been published when compared to papers 

that have been published for a long time. The evolution 

of the theme is shown in the image above. Although the 

theme of this research is Islamic fintech, this data shows 

several sub-themes that are widely used. The left side 

shows some of the themes that are widely used from 

2016 to 2018, there are 8 themes listed with different 

sizes depending on the quantity of use of the theme. The 

theme “Bank, Islamic and Model” took first place, 

followed by other themes. 

The second part or the right part shows some of the 

themes that were widely used from 2019 to 2020. Some 

of the themes that emerged during this period were an 

evolution from the previously used themes and had 

some connection in their content. In this section, the 

most widely used theme is 'Islamic'. 
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Figure 14: Conceptual Structure Map 

 

This study also describes a conceptual structure map 

or map of the contextual structure of each word that 

often appears in research papers on the theme of Islamic 

fintech by dividing it based on mapping the relationship 

between one word and another through area mapping. 

Each word is placed according to the values of Dim 1 

and Dim 2 so as to produce a mapping between words 

whose values do not differ much. 

In this data, there are 2 parts of the area which are 

divided, namely the red area and the blue area, each area 

contains words that are related to each other. Based on 

the picture above, the red area shows more and more 

various words included in it, this shows that there are 

many research papers that link between the words listed 

in this area. Meanwhile, the blue area only contains one 

word, namely 'Study'. 

 

 
Figure 15: Topic Dendrogram 

 

Next is a dendrogram tree diagram showing the 

most widely used topics and their relation to other topics 

as well as a classification of these topics depicted in 

different colors. These representations of dendrogram 

diagrams are often used in various contexts, for example 

in a hierarchy of grouping, this diangram describes the 

distribution of links between elements in groups 

resulting from software analysis. This grouping is also 

arranged in such a way taking into account the height of 
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the coordination line between topics and between 

clusters. 

This diagram shows there are 2 classifications of 

topics, namely topics in red and topics in blue, this 

shows that the relationship between topics in the deep 

blue classification and topics in red classification. Each 

of them is further divided into several clusters, each 

cluster is further divided into several sub-clusters, and so 

on until the topic used, several topics are part of one 

cluster, indicating there is a connection between the two 

in research papers on the theme of Islamic fintech in 

recent years. 

 
Figure 16: Collaboration Network 

 

Next is the collaboration network, or a collaboration 

network between the authors of the Islamic fintech 

theme paper. In the picture above, you can see that some 

of the names of the authors are displayed and some are 

related and some are not. The relationship between the 

authors is shown by clusters of color equations and lines 

between one name and another. The size of each square 

also indicates the quantity of papers published on this 

theme. 

The data above shows a collaboration between the 6 

clusters of authors. The most visible clusters are Oseni 

and Ali which are shown to be peach pink. The authors 

who are not related and indexed in the data above show 

that there is no collaboration between the authors and 

other authors in making papers related to the theme of 

Islamic fintech. 

 

 

FINDINGS 
The results of the research above show bibliometric 

analysis using the Biblioshiny from journal articles that 

are digital object identifier equipped in the Islamic 

fintech theme indexed by the Dimension database. 

Research related to fintech has become an interesting 

discussion since technological developments have 

developed so rapidly throughout the world, that it 

requires researchers to develop various scientific 

researches in their respective fields, one of which is 

Islamic finance. The development of literature on 

Islamic finance has begun to be widely discussed with 

regard to fintech in recent years. 

The use of technology to manage finances and 

business to keep going as usual is of course very 

potential to solve the problem of distance and time 

differences. 
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The types of facilities provided by fintech also vary 

according to the needs of their users (Wisandiko & 

Indarwati, 2020). For example, payment gateways that 

facilitate the payment process and raise funds using e-

wallets, thereby reducing the use of cash to make it more 

efficient. Fintech can also provide relevant real time data 

and information by only using a cellphone for all its 

users, making it very much more efficient (Agosto & 

Giudici, 2020). 

In addition, fintech also provides facilities for 

carrying out various kinds of financial transactions with 

just an application without the need to meet physically. 

The development of fintech continues to increase along 

with the growth of mobile phone users around the world 

(Yazici, 2020), the quantity of use is increasingly frequent, 

thus increasing the demand for the use of electronic 

transaction methods in various fields (Revathy & Balaji, 

2020), this need is also closely related to the goal of 

smoothing liquidity. online market players to help 

MSMEs continue to earn income by utilizing the market 

place as a forum for trading (Iskandar et al., 2020). 

The implementation of financial technology 

certainly requires the support of good and advanced 

digital technology, as well as easy access to the internet 

for all levels of society (Brown & Rocha, 2020), so it is 

hoped that there will be no gaps between one person and 

another, or one area to another because it is still new and 

needs adaptation (Imerman & Fabozzi, 2020), support 

from various parties, especially the government in facing 

the economic crisis and preparing everything related to 

the technical implementation of alternatives, is needed 

(Corbet et al., 2020), if this is already done. available 

comprehensively, then realizing a non-cash economic 

system is possible (Allam, 2020). 

The application of financial technology has a great 

opportunity to be accelerated, the recovery of the state's 

economic and financial condition must of course be 

immediately addressed by helping to provide a good and 

effective system for the community (Wójcik & Ioannou, 

2020), so that in the end it is hoped that it can shape and 

improve economic and social welfare society in general 

and the financial industry in particular 

(Daluwathumullagamage & Sims, 2020) through 

technology development so as to realize a method of 

working and doing digital business (Sodikin, 2020) 

which of course remains in accordance with Sharia 

principles (Junusi, 2020) so that its implementation is 

based on Islamic law and has been guaranteed and 

regulated by the MUI National Sharia Council (Basya et 

al., 2020). 

Sharia fintech, which still tends to be new in 

Indonesia, still creates contradictions and differences of 

opinion in society (Yuspita, February, and Kamala 2019) 

based on bibliometric scientific research obtained from 

published papers, but there is an opportunity to continue 

to conduct further studies and research in order to 

produce fintech higher quality sharia is still very large 

(Niswah, Mutmainah, and Legowati 2019). 

The results of the bibliometric analysis of published 

journals on the theme of sharia fintech allow the 

identification of several suggestions for researchers to 

develop journal authorship with the theme of sharia 

fintech in the future. The following table shows research 

possibilities and suggestions by topic and their 

references. 

 

Table 3: Further Research Directions 

 

Topic Further Research Directions References 

Fintech 

Implementation 

Research with other methods on the theme of the role of fintech in 

risk-sharing financial acceleration 
Author’s Review 

Compare fintech adoption among Asean countries Author’s Review 

Primary data consumer protection research Author’s Review 

Research on sharia crowdfunding sharia compliance with qualitative 

methods 
Author’s Review 

Researching the awareness of sharia fintech in Indonesia and 

compared to other countries 
Author’s Review 

Using more samples in testing public perceptions of the use of fintech (Yuspita, Pebruary, 

and Kamala 2019) 

Conducted the latest testing on the factors that influence investment 

in Islamic fintech 
Author’s Review 

Fintech adoption research by categorizing gender, age or education 

level 
(Tun-Pin et al. 2019) 
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Sharia Financial 

Institutions and 

Fintech 

Conduct research with empirical evidence about the conceptual 

framework of financial crime in Islamic financial institutions 

(Redzuan, Abd 

Rahman, and Abdullah 

2019) 

Further research on the role of Islamic financial standard institutions 

in hybrid product innovation such as fintech 
Author’s Review 

The fintech case study in Islamic banking financing is expanded Author’s Review 

Each of the SWOT data elements of fintech implementation is 

supported by previous research or expert opinion 
Author’s Review 

Data updates related to the development of sharia fintech in 

Indonesia 

(Darussalam et al. 

2019) 

Fintech Products 

Analysis of a broader and more relevant literature, as well as more 

objective recommendations in the blockchain field 

(Xu, Chen, and Kou 

2019) 

Cryptocurrency research with a wider scope, using theoretical and 

conceptual frameworks. 

(Ajouz, Abdullah, and 

Kassim 2020) 

Compare the application of fintech-based mutual funds between 

Malaysia and other countries 
Author’s Review 

Develop the use of IAP in fintech platforms other than SMEs (Md Husin, Haron, 

and Aziz 2019) 

Examining the supply and behavior of producers in the fintech 

crowdfunding model 
Author’s Review 

Increase the number of respondents in determining the factors that 

influence the use of P2PL 
Author’s Review 

Practical advice for fintech companies in implementing cash waqf 

funding 
Author’s Review 

 

CONCLUSION 
Sharia fintech is one of the innovations that has 

begun to develop recently by collaborating financial 

technology with Islamic sharia rules so that it is more 

friendly to use by Muslim users, especially in Muslim-

majority countries. The focus of this research is to try to 

find out the development of the Islamic fintech theme. 

The results show that there is an increase in the number 

of published papers on this theme in journal 

publications, where from 2016 to 30 January 2021s, 

there have been 229 studies published on this theme. 

It should be noted that the purpose of this study 

is to present an overview of the research trends of 

Islamic fintech themes in journal publications with 

bibliometric mapping, but the limitation is only in the 

last five years. Although research has been carried out 

using specific bibliometric indicators so that readers get 

a general representation of the most significant data on 

this theme, the results presented are still dynamic and 

can change over time with new trends that appear or 

variables that increase and decrease in the future. 
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