
Published: 24 March 2022 
 

 

Faraid & Wealth Management | http://journals.smartinsight.id/index.php/FWM/index    March 2022 | Volume 2 Issue 1 

 

   

 

Scientometric Analysis of 

Islamic Bank in Indonesia  
 

 

Nadia Nurul Izza1 

1Tazkia Institute, Indonesia 

 

 

This study aims to identify and map research related to the extent to which the 

development of Islamic banking research in Indonesia is in scientific literature 

published by Scopus-indexed journals. The method used is descriptive 

qualitative using data analyzed from 471 published documents from 1987 to 

2022, which were then processed and analyzed using Bibliometric and 

VOSViewer software to determine bibliometric maps. The results show that the 

number of articles published by Scopus-indexed journals on the topic of Islamic 

Banks in Indonesia has grown quite a bit in the early 2010s and will have the 

potential to continue to grow and increase in line with the increasingly rapid 

technological developments around the world. In addition, Table 6 provides an 

overview of the bibliometric review, which shows that some keywords are 

frequently used, relevant journals, author affiliations, and the author's country. 

Thus, the results of this study are expected to be developed further, especially 

in the specific field of Islamic banking.The time frame is limited, and the results 

are still dynamic. The database used is Scopus. Suggestions for further 

research can use a better database such as WoS for more comprehensive 

results. This research can be used as a basic reference to see how the graphical 

visualization of the development of research trends with the theme of Islamic 

banking research in Indonesia is published in scientific research so that experts 

can further develop it. 
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INTRODUCTION 
According to a report by The Royal Islamic 

Strategic Studies Center (RISSC), the Muslim population 

in Indonesia is estimated at 237.56 million. The total 

Muslim population is equivalent to 86.7% of the 

population in the country. This condition shows that 

Indonesia is a country with the largest Muslim 

population in the world. 

Along with the increasing population and 

purchasing power of Muslims worldwide, a new era of 

modernization strengthened the trend of increasing halal 

lifestyles and transactions based on Islamic values in the 

economy (Izza et al., 2022). This is a potential market 

share size for products and services based on the sharia 

economy, which is very large. Based on the Global 

Islamic Finance 2020 report, Indonesia is recognized as 

one of the top countries in the Islamic Finance Country 

Index (IFCI). Despite achieving a fairly high score of 

82.01 in 2020, Indonesia still has high potential to 

develop its Islamic finance industry. The market share 

of sharia banking has increased year on year, reaching 

6.51% at the end of 2020 and 6.55% at the beginning of 

2021. 

In general, in improving people's welfare, 

Indonesian banking aims to support the implementation 

of national development to increase equity, economic 

growth, and national stability (Rusydiana et al., 2019). 

Along with the rapid economic system, financial 

institutions as an intermediary tool in Indonesia are also 

growing. Since the issuance of Law No. 19 of 1998, 

which amended Law no. 7 of 1992 concerning banking, 

the term dual banking system appeared, namely the 

conventional and Islamic banking systems (Zahra et al., 

2018). 

The dominance of conventional banks that carry 

out usury-based transactions has motivated and initiated 

initiatives by Muslim scholars to empower Sharia law to 

overcome this problem (Achsani & Kassim, 2021). 

Islamic banking emerged to meet the demand for 

Islamic financial services while at the same time avoiding 

illicit practices, such as usury, maysir, and gharar. Sharia 

banking also emerged as a response to public demand 

for economic and financial activities following Islamic 

teachings and in line with Islamic teachings and 

principles to achieve Falāḥ, namely spiritual safety and 

spiritual and material safety in terms of socio-economic 

and mashallah aspects (OJK, 2020). 

The history of Islamic financial institutions in 

Indonesia began to emerge through discussions on 

Islamic banks as a pillar of the Islamic economy. As a 

test, Islamic banking was practiced on a relatively limited 

scale, including in Bandung (Bait At-Tamwil Salman 

ITB) and Jakarta (Koperasi Ridho Gusti). Then in 1922, 

it established the first Islamic Bank, Bank Muamalat 

Indonesia (Zulkhibri & Sukmana, 2017). After that, 

conventional banks created sharia business units so that 

Muslims increasingly accepted them from Indonesia and 

other countries. At the beginning of its operational 

period, the existence of Islamic banks had not received 

optimal attention within the national banking sector. At 

that time, the legal basis for bank operations using the 

sharia system was only accommodated in one of the 

paragraphs concerning "banks with a profit-sharing 

system" in Law no. 7 of 1992, without details of the basis 

of sharia law and the types of business that are allowed. 

In 1998, the government and the People's 

Representative Council made improvements to Law no. 

7/1992 became Law no. 10 of 1998, which explicitly 

explains that there are two banking systems in the 

country (dual banking system), namely the conventional 

banking system and the Islamic banking system. This 

opportunity was warmly welcomed by the banking 

community, which was marked by the establishment of 

several other Islamic banks, namely Bank IFI, Bank 

Syariah Mandiri, Bank Niaga, Bank BTN, Bank Mega, 

Bank BRI, Bank Bukopin, BPD Jabar and BPD Aceh, 

etc. (OJK.go. id). 

Based on this background, this research was 

conducted to identify and map research related to the 

development of Islamic banking research in Indonesia. 

Research on Islamic banking in Indonesia has been done 

quite a lot to date. Since the development of the Islamic 

banking system in Indonesia, in the two decades of 

national Islamic finance development, Islamic banking 

(IB) has become a subject of major scientific 

importance, as shown by the significant increase in 

publications on the subject in recent years, especially in 

the bibliometric study of Buana. et al. (2020) evaluated 

the development of scientific articles that measure AI 

performance using bibliometric analysis and a sample of 

118 related publications from the Scopus database from 

2009 to early 2020. The same study was also carried out 

by Biancone et al. (2020) conducted a bibliometric 

analysis of all publications on Scopus relative to "Islamic 

finance" or "Islamic bank" with 7,662 scholarly 

contributions and covering the publication time frame 

between 1980 and 2020. Marlina et al. (2021) examined 

developments in Islamic banking research trends in 

Indonesia from 2002 to 2021. Hassan et al. (2022) used 

bibliometric analysis to evaluate 443 scientific papers on 

Indonesian sharia banking, which published Scopus 

bibliographic data from 2003 to 2022. However, this 
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study attempts to summarize new data and results and 

collect research studies related to Islamic Banking (iB) in 

Indonesia from various literature published in Scopus-

indexed journals. This research contributes to various 

Islamic economic studies on Islamic banks in Indonesia. 

The data analyzed consisted of 471 journals published in 

the last 35 years (1987-2022). Data were processed and 

analyzed by combining Biblioshiny analysis and 

VOSviewer with a qualitative approach. 

Furthermore, this paper is structured as 

follows. First, this paper presents the background 

and research objectives and reviews related literature, 

while the second part describes the methodology, 

including data and models. The third section presents 

and reports the results. The fifth part is the closing 

which contains a summary of the main discussions 

and recommendations. 

 

METHODOLOGY  
Data and Samples 

This study uses Scopus-indexed metadata to 

analyze data from research publications with the 

keyword "Islamic Bank in Indonesia" based on titles, 

abstracts, and keywords published from 1987 to 

2022. The results obtained were 471 selected articles. 

Types of research  

 This study uses qualitative methods with 

descriptive statistics. According to Yusuf (2017: 328), 

a qualitative in-depth research is a research technique 

that focuses on exploring the meaning, 

characteristics, symptoms, understanding, concepts, 

symbols, and descriptions of a phenomenon using 

multiple methodologies and narrative styles. 

Qualitative methods seek, collect, evaluate, and 

interpret extensive visual and narrative data to gain 

deeper knowledge about an event or topic of interest. 

Descriptive research is qualitative; learn the 

techniques of collecting, collating, and summarizing 

research data in statistics. Data must be frequently 

and sufficiently summarized for evaluation in tables, 

graphs, and other graphical displays. In addition, 

other advantages of qualitative methods are richness 

in data collection, valid coding, and reliable 

interpretation (Moretti et al., 2011). 

Approach 

In the processing process, namely by 

identifying research documents, eligibility, screening, 

and included, which are involved in the systematic 

review process. The keywords used in this study try 

to answer the research questions above. Some 

general statistics from the data set are presented to 

get an overview of the research on good governance. 

All articles that meet the search query are evaluated 

from text analysis. The greatest attention has been to 

constructing bibliometric maps in the bibliometric 

literature. Research related to the effect of 

differences on size similarity, and they tested them 

with different mapping techniques. Next, a text 

analysis will be carried out on the results of 

bibliometric mapping related to "word." 

Bibliometrics is a package for the 

programming language of the R package for 

quantitative research in Scientometrics and 

Bibliometrics developed for building and viewing 

bibliometric maps and freely available to the 

bibliometric studies community. Bibliometrix can 

create an author map or a journal map based on co-

authorship data and co-occurrence keywords, i.e., 

build an author and keyword map based on shared 

incident data. This program offers the reader that the 

map allows bibliometrics to be examined in detail 

(Izza, 2022). 

 

RESULT AND DISCUSSION  

Initial Search Results 

Figure 1: Main Information  
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Graph 1. Number of Publications per Year 

 

Based on the initial search results obtained after 

running a search query on Scopus, information and 

general descriptions regarding research articles with the 

keyword "Islamic Bank Indonesia" are obtained. From 

these results, there are at least 471 documents with an 

observation period of 35 years, namely from 1987 to 

2022, with the number of publications ranging from 0 to 

84, with the most published being in 2020, namely with 

84 articles. Meanwhile, the publication for 2022 does not 

cover everything considering that the data collection will 

be carried out in August 2022. 

The research articles are categorized into five 

groups articles (404), books (3), book chapters (10), 

conference papers (40), conference reviews (4), 

editorials (3), erratum (1), notes (1 ), and review (5). Most 

of the research works have been published in articles, 

namely 86%, followed by conference papers, 8%. 

Furthermore, from the author's side, 1057 

authors wrote about "Islamic Bank Indonesia" with 

authors of single-authored docs, namely 66. Meanwhile, 

from the perspective of collaboration authors, there 

were 81 single-authored docs and co-authors per doc, 

namely 2.84, and international roles—co-authorship of 

16.56%. Finally, the document contents contain 412 

keywords plus (ID) and 1265 author's keywords. 

 

Bibliometric Analysis 

In this bibliometric analysis, the researcher tries 

to identify the uniqueness of relevant keywords, research 

trends, most contributing authors, sources, affiliations, 

citations, document analysis, etc. Researchers show the 

growth of sources per year by analyzing the source data. 

Next, the researcher analyzed the author's notes to 

identify the author's production over time. The analysis 

presented is a correlation between authors, sources and 

keywords, countries, affiliations, and authors. 

Furthermore, this discussion also presents a network 

analysis that shows the interrelationships between the 

co-authors. In short, this bibliometric analysis provides 

detailed mapping and an overview of quantitative and 

qualitative research trends. This analysis is carried out 

with the help of bibliometric tools, namely Bibliometrics 

and VOSviewer. 

a. Keyword Analysis 

The main goal of selecting relevant keywords is to 

find relevant publications from an extensive database. 

The selection of the right keywords by the researcher 

indicates the direction of the research, which is then 

analyzed to find an accurate combination of relevant 

keywords related to knowledge about the topic. With the 

help of keyword analysis, we can understand the latest 

research topic trends. Furthermore, a graphical analysis 

of the most relevant and comprehensive keywords is 

shown in Figure 2. 
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Figure 2. Wordclouds of Most Relevant Keywords used by Author's Keywords 

Based on the results of the analysis of keywords, 

it was also found that the dominant word related to the 

issue of "Islamic banking in Indonesia" is profitability, 

religiosity, efficiency, financial performance, and 

economic growth.   

Figure 3. Trend Topic of Islamic Bank 

 

In the keyword analysis, trending topics are also 

presented, which is an important part of this research. 

The picture above shows an overview of the 

development of topics related to the Islamic Bank from 

time to time with the distribution per year so that it is 

known what topics have been used for a long time and 

which have been used recently. The trend of this topic 

also considers the frequency value of each word 

indicated by the log axis. 

So, apart from looking at the annual trend, the 

topic's appearance is also adjusted to the frequency of 

the number of words appearing in the research theme. 

The higher indicates, the more the word is used, and the 

further to the right, the more recently the word is used. 

The development of the theme "Islamic Bank in 

Indonesia" began to experience a significant increase in 

2010. 

b. Documents Citation Analysis  

An analysis of the citations of the retrieved 

scientific articles is given in Table 1 below from 1987 to 

2022. Thus, 2094 recorded citations for 471 publications 

were obtained. Citation analysis implies the impact and 

popularity of articles and authors. Table 2 provides 

details such as DOI, total citations, and total citations 

per year of the top-cited documents. 

Furthermore, Table 2 and Figure 4 present a 

complete analysis of the most cited documents. From 

this analysis, it can be concluded that the article written 

by Abduh & Azmi Omar (2012) entitled "Islamic 

banking and economic growth: the Indonesian 
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experience," published in the International Journal of 

Islamic and Middle Eastern Finance and Management 

has the highest number of citations, namely 78 citations. 

This research examines the short-term and long-term 

relationship between the development of Islamic 

banking and economic growth in the case of Indonesia. 

The results show a significant short- and long-term 

relationship between the development of Islamic 

finance and economic growth. 

 

Table 1: Overview of Citation from Retrieved Documents 

Year <2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Total 

Citations 159 92 47 126 139 169 114 104 267 168 232 367 58 52 2094 

 

Table 2: 10 Most Cited Publications 

Paper DOI 
Total 

Citations 

TC per 

Year 

Abduh M, 2012, Int J Islam Middle East Financ Manage 10.1108/17538391211216811 78 7,09 

Kasri Ra, 2009, J King Abdulaziz Univ Islam Econ 10.4197/islec.22-2.7 55 3,93 

Amran A, 2017, J Financ Rep Account 10.1108/JFRA-01-2015-0016 52 8,67 

Darmadi S, 2013, Humanomics 10.1108/08288661311299295 51 5,10 

Shaban M, 2014, J Econ Behav Organ 10.1016/j.jebo.2014.03.021 48 5,33 

Amalina Wan Abdullah W, 2013, J Islamic Account Bus 

Res 

10.1108/JIABR-10-2012-

0063 
43 4,30 

Grassa R, 2014, Int J Islam Middle East Financ Manage 

10.1108/IMEFM-01-2013-

0001 
43 4,78 

Setyawati I, 2017, Eur Res Stud 10.35808/ersj/661 37 6,17 

Harahap Ss, 2003, Manag Financ 10.1108/03074350310768355 34 1,70 

Gudarzi Farahani Y, 2013, Int J Islam Middle East Finance 

Manage 
10.1108/17538391311329842 34 3,40 

Figure 4: Top 20 Most Cited Documents 
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c. Sources Analysis 

Figure 5 provides information on scientific 

articles published by sources per year in "Islamic Banks 

in Indonesia." Analysis of scientific article sources is in 

line with the growth of publications from year to year. 

Figure 6 shows the contribution of journals in articles 

that discuss research on Islamic banks in Indonesia. 

Multidisciplinary topics such as marketing, finance, 

management, accounting, business, ethics, and others 

are among the research fields interested in discussing 

Islamic Banks. It is possible that the number of articles 

still possible to change and increase along with the 

development of science and the increasing trend of 

Islamic finance in the world of research. 

 

 

Figure 5: Top 20 Most Relevant Sources 

 

Figure 6: Source Growth per Year 
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d. Authors Analysis  

Productivity can be measured in journals and 

writers in particular. The author's analysis shows the 

activeness of the author in publishing papers in the field 

of research. Figure 8 shows a list of the top 20 prolific 

authors with some fractionated published articles that 

contributed to the study of Islamic banking in Indonesia 

and presents the correspondence. Figure 9 depicts the 

production for the top 20 authors. The frequency 

measurement parameter for the number of documents 

is considered to indicate the productivity of the writer. 

In addition, this research produces data where it is seen 

that there are writers who have long started writing 

papers with the theme "Islamic Bank," and there are also 

those who are new to writing. 

 

Figure 7. Most Prolific Authors 

 

 

Figure 8: Top 20 Authors' Production over the Time 

 

e. Affiliation Analysis  

Figure 9 shows university participation by 

affiliation listed in scientific articles. Airlangga 

University has made a significant contribution to 

studying Islamic banking with a total of 50 publications 

that have been published. Regarding the three field 

analyses of countries, affiliations, and authors, it was 

observed that most of the research was carried out in 

collaboration between Indonesia and Malaysia. 
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Gambar 9: Top 20 Relevant Affiliations 

 

f. Geographical Region Analysis 

As many as 27 countries have contributed to 

Islamic banking research in Indonesia. The leading 

publications came from Indonesia, followed by Malaysia 

and then Australia. Indonesia submitted 393 scientific 

articles separately and in partnership with various other 

countries. Table 3 and Figure 10 illustrate the number of 

scientific articles published by certain countries. The 

geographic area analysis presents a worldwide division 

of research results. 

Furthermore, Figure 11 reemphasizes the analysis 

of the co-author network and countries in researching 

Islamic banks in Indonesia. To design this network 

diagram, a total of 27 countries were considered with a 

complete calculation method with at least one 

document. From these results, Indonesia has become 

the most productive country by publishing 393 

documents and partnering with writers from 29 other 

countries in publishing research related to "Islamic 

Bank." 

 

Table 3: Number of Documents by Country  

Country Number of Documents 

Indonesia 393 

Malaysia 65 

Australia 13 

United Kingdom 10 

Saudia Arabia 9 

United States  7 

Pakistan 6 

Japan  5 

Turkey 5 

New Zealand 4 
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Figure 10: Geographical Region Analysis 

 

 

Figure 11: Network Analysis of Co-authorship and Countries 

 

g. Conceptual Structure of Author's Keywords 

Document analysis was carried out to identify the 

latest developments in the "Islamic Bank" research field. 

Trending topics are taken from keywords plus and titles 

from the Scopus database and then processed with 

Bibliometrix software which is featured in Co-

occurrence Network and Factorial Analysis. 
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1) Co-occurrence Network  

Figure 12: Co-occurrence Network by Keyword Plus 

The image above shows an illustration of the 

results of keyword mapping. The keywords, which are 

divided into 7 clusters above, are illustrated in colored 

circle clusters, which are referred to as co-occurrence 

networks. This mapping serves to show keywords that 

appear simultaneously related to research on Islamic 

banks in Indonesia. Based on the level of occurrence 

with it, the keywords found are then grouped into 

separate clusters. These clusters are distinguished by 

their respective colors. The nodes between the circles 

indicate whether two keywords appear simultaneously. 

The thickness of the node indicates the frequency with 

which the keyword appears simultaneously with other 

keywords connected to it through these nodes. The 

circle size shows the frequency of using these keywords 

in Islamic Bank in Indonesia research. 

The researcher reports the keyword clusters in the 

table below. Before making the table, the researcher 

performed a filtering process to increase the acuity of 

the analysis by excluding irrelevant keywords that could 

not explain the clusters represented with certainty (such 

as article, human, leadership, Asia, and education). 

Furthermore, the researcher determines one 

keyword in a cluster as the name of the cluster if the 

keyword is connected with many other keywords in the 

same cluster. The strength of this link can be seen from 

the nodes between the circles. Based on this assessment, 

the researcher gives a name to show that even though 

several keywords are grouped into the same cluster, 

these keywords are not certain to appear simultaneously. 

In other words, these keywords are separate topics. 

From the keywords taken, the following keywords that 

appear frequently are displayed, and their relationship 

with other keywords consists of 6 large clusters, namely: 

 

 

Table 4: Cluster division based on Keywords Plus 

Co-occurrence 

Network by 

Keywords Plus 

Cluster Keywords 

Cluster 1: 

Risk Management 

1. Banking 

2. Risk assessment  

3. Credit provision 

4. Financial crisis 

Cluster 2: 

Islamic Bank & 

Economic Growth 

1. Islamic banking 

2. Economic analysis 

3. Economic growths 

Cluster 3: 

Islamic Bank & IT 

1. Islamic banking 

2. Information management 

1. Finance 

2. Bank performance 
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Cluster 4: 

Islamic Bank 

Performence 

3. Banking industry 

Cluster 5:  

Social Role of Islamic 

Bank 

1. Sustainable development 

2. Economic and social effect 

3. Planning 

Cluster 6: 

Islamic Bank in 

Developing Countries 

1. Developing countries 

2. Income 

3. Income distribution 

4. Urban population 

 

2) Factorial Analysis 

Figure 13: Factorial Analysis by Title 

The image above illustrates the results of factorial 

analysis mapping, also known as conceptual analysis. 

The mapping visualizes the contextual structure of each 

word that often appears in the Title of the research 

article "Islamic Banking in Indonesia" by mapping the 

relationship between one word and another through 

area mapping. Each word is placed according to the 

value Dim 1, Dim 2, Dim 3, and Dim 4. Dim is a small 

particle, a special term in bibliometrics, resulting in a 

mapping between words whose values are not much 

different. 

From the mapping above, there are four 

divisions, namely with areas colored red, purple, blue, 

and green, each of which contains related words. As 

shown above, the red areas contain a high number and 

variety of words, indicating that many of the titles in the 

research articles present relationships between the 

words listed in this region. Next, the researcher gives the 

name/theme of the keywords grouped into the same 

cluster. From the four mapped areas, the following are 

keywords that appear frequently and are displayed and 

their relationship to other keywords: 
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Table 5: Cluster division based on Title 

Co-occurrence 

Network by 

Keywords Plus 

Cluster Keywords 

Red Cluster: 

Comparative Analysis of 

IB 

1. Comparative 

2. Shariah 

3. Commercial 

4. System 

5. Risk 

6. Profitability 

7. Efficiency 

8. Role 

9. Impact 

10. Industry 

11. Market 

Purple Cluster: 

Satisfaction & Loyalty of 

IB 

1. Quality  

2. Service 

3. Customer 

4. Satisfaction 

5. Loyalty 

Blue Cluster: 

Islamic Bank & CSR 

1. Responsibility 

2. Corporate 

3. Governance 

4. Social 

Green Cluster: 

Economic Growth 

1. Economic 

2. Growth 

 

3) Research Line 

Based on the mapping results, both co-

occurrence networks based on keywords plus and 

factorial analysis based on the Title were carried out to 

obtain a mapping of general discussion topics related to 

research on Islamic banks in Indonesia. The results of 

these clusters were then obtained:  

a) Research line based on Co-occurrence Network 

using Keywords Plus: 

▪ Research Line 1: Risk Management 

▪ Research Line 2: Islamic Bank & Economic 

Growth 

▪ Research Line 3: Islamic Bank & IT 

▪ Research Line 4: Islamic Bank Performance 

▪ Research L 

▪ ine 5: Social Role of Islamic Banks 

▪ Research Line 6: Islamic Bank in Developing 

Country 

b) Research line based on Factorial Analysis using Title 

▪ Research Line 1: Islamic Bank & CSR 

▪ Research Line 2: Comparative analysis of IB 

▪ Research Line 3: Satisfaction & Loyalty of IB 

▪ Research Line 4: Economic Growth 

Next, the researcher tries to review the research 

paths, which are sorted based on the order of the 

keywords in the cluster table. Researchers conducted a 

literature review on various studies from the Scopus 

database used for this bibliometric analysis. Then, the 

researcher discussed the articles and made 

recommendations for further research based on the 

discussion. From the clusters above, it was found that 

there were the same research lines in both the Co-

occurrence Network and Factorial Analysis groups, so 

the same research lines were grouped based on one 

theme. From these results, the researcher found eight 

research areas for further research on the subject of the 

Islamic Bank in Indonesia. 
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Figure 14: Research Line Based on Cluster Analysis 

 

▪ Research Line 1: Risk Management 

One of the problems faced by Islamic banking is 

liquidity risk management. Liquidity risk management in 

Islamic banking faces greater challenges because it must 

comply with Sharia. In addition, liquidity risk is 

considered a single risk that makes banks experience 

difficulties in the short term because it can lead to 

reputational and bankruptcy risks. Riyan Puteri (2018) 

investigates the effect of company size, capital adequacy, 

and profitability with return on assets and equity as 

proxies on the liquidity risk of Indonesian Islamic 

banking management registered with Bank Indonesia 

for the 2010-2014 period. The results of this study show 

that company size, capital adequacy, and profitability 

with return on assets and return on equity as proxies 

simultaneously affect management liquidity risk. In 

contrast, partial return on equity does not affect liquidity 

risk management. 

Meanwhile, Mongid (2015) investigates the 

determinants of the liquidity risk position of Islamic 

BPRs using a series of data from Indonesia. The 

ARIMAX regression method is applied to study the 

behavior of liquidity risk in the industry. The research 

results show that liquidity risk is determined by asset 

management, leverage, and capital adequacy. Asset size 

is also important because growing assets improve the 

bank's liquidity. Weaknesses in Liquidity Management in 

the Sharia Rural Bank market are detected by setting a 

high liquidity ratio (up to 35%) as self-insurance to 

anticipate liquidity risk. 

▪ Research Line 2: Islamic Bank & IT 

Information technology has been considered a 

vital tool for modern organizations to support 

knowledge management projects in banking. Niswah & 

Tambunan (2022) and Muhlis (2020) are among the 

studies related to this topic. Nurdin's research (2017) 
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proposes using information technology for knowledge 

management in two Islamic banks (Bank Mandiri and 

Bank BNI Syariah) in Palu, Central Sulawesi. The 

findings show that information technology 

infrastructure has played an important role in supporting 

knowledge management projects in Islamic banks. The 

information technology infrastructure includes the 

internet, intranets, websites, and communication 

applications such as e-mail and social media. This study 

highlights and provides new insights into how 

information technology has been used successfully to 

support knowledge management in Islamic banks. 

▪ Research Line 3: Islamic Bank Performance 

Several studies have discussed Islamic bank 

performance (Abdulla & Ebrahim, 2022; Mollah et al., 

2017; Mollah & Zaman, 2015; Olson & Zoubi, 2017; 

Rosly & Abu Bakar, 2003). In practice, the Indonesian 

Islamic banking industry, which is more than 25 years 

old, tends to use conventional approaches to measure 

the performance of its banks. Although this method can 

well inform a bank's financial performance, this 

measurement fails to inform both characteristics of 

Islamic banking. In this regard, Ramdhoni's (2018) 

research evaluates three performance measurements of 

Islamic banks: the Islamic Maqashid Index, Sharia 

Compliance and Profitability (SCnP), and CAMELS. 

The Maqashid Syariah Index approach has three 

variables: educating individuals, upholding justice, and 

public interest. The SCnP Approach has two variables, 

namely sharia suitability, and profitability. At the same 

time, the CAMELS approach has five variables: Capital, 

Asset Quality, Management, Earning, and Liquidity. 

This study uses data from Islamic Commercial Banks 

registered with Bank Indonesia from 2012-2016. The 

results of research using the Maqasid Sharia Index reveal 

differences in Islamic Commercial Banks' performance. 

The use of SCnP shows no Islamic Commercial Banks 

in the upper right quadrant. Using CAMELS reveals that 

all Islamic Commercial Banks in Indonesia have the Title 

of Fairly Healthy. These findings indicate that Islamic 

banks must adopt both sharia-based and financial-based 

measurements to provide a comprehensive picture of 

their performance. 

▪ Research Line 4: Comparative Analysis of 

Islamic Bank 

Several studies have discussed the comparative 

analysis of characteristics between conventional and 

Islamic banks (Ali & Naeem, 2019; El-Chaarani et al., 

2022; Ferhi, 2018; Haddad, 2022; Haddad & Haddad, 

2021; Saleh et al., 2017 ). In particular, research related 

to comparative analysis was also carried out both from 

the risk aspect (Al Daas et al., 2021; Miah & Sharmeen, 

2015), profitability (Ben Selma Mokni & Rachdi, 2014; 

Muhammad Khan Ghauri & Sabah Obaid Qambar, 

2012), and efficiency (Saeed & Izzeldin, 2016; Shawtari 

et al., 2019; Srairi, 2010; Rusydiana & Nugroho, 2017). 

Sriyakul et al. (2019) tested the effect of bank-

related and country-based determinants on stability and 

income in the Indonesian banking industry. Data was 

taken from 7 banking companies of conventional and 

Sharia titles selected during 2012-2016, with annual 

observations made. It was found that under Islamic 

banking companies, the main determinants of stability 

were NPL, market risk, and book value per share. In 

comparison, GDP was also a significant determinant of 

bank stability and income. For conventional banks, the 

main indicators for the volatility of return on assets and 

return on equity are NPL, capital ratio, and GDP. 

Abd. Majid et al. (2014) studied empirically and 

comparatively the quality of asset management of 

conventional and Islamic banks in Indonesia during the 

2009-2011 period. Four conventional commercial banks 

[namely, Bank Mandiri Indonesia (BMI), Bank Rakyat 

Indonesia (BRI), Bank Central Asia (BCA), and Bank 

Nasional Indonesia (BNI)] and four Islamic banks (Bank 

Muamalat, Bank Syariah Mandiri, Bank Syariah ) Mega 

Indonesia, and Bank Syariah BRI) were each explored. 

In particular, this research aims to compare the quality 

of asset management in Islamic and conventional banks 

using the CAMEL method (capital, assets, management, 

earnings, and liquidity). This study also tries to analyze 

the effect of ROA (Return on Assets), TLTA (Total 

Loan to Total Assets), and OITL (Operating Income to 

Total Liabilities) on the quality of bank asset 

management. The study documented that Bank Syariah 

BRI is the best-performing bank, with the highest 

CAMEL score of 50.33. At the same time, Bank Mandiri 

Indonesia is the worst-performing bank, with the lowest 

CAMEL score of 26.33. As a group, Islamic banks were 

found to have a better rating, namely at positions 1, 2, 3, 

and 6, while conventional banks were respectively at 

positions 4, 5, 7, and 8. This study proves that Islamic 

banks have quality and better asset management 

compared to conventional banks. Islamic banks have 

also proven to be more able to withstand risks, especially 

financing risks. 

▪ Research Line 5: Islamic Bank, Social Role, & 

CSR 

Islamic bank is not a social institution but part of 

financial institution. However, in practice Islamic 

banking, Islamic finance is not only profit-oriented but 

also looks at the community's welfare. Thus, as an ethical 
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financial system, Islamic finance significantly 

contributes to social responsibility (Muneeza et al., 

2020). In this case, Islamic banks, as an ethical financial 

system, have corporate social responsibility (CSR) for 

the welfare of society by making a major contribution to 

social responsibility (Amelia & Yusof, 2020). The 

concept of CSR in Islam is not new. CSR has a lot in 

common with Islamic moral law (Sharia). However, little 

is known about the CSR disclosure of Islamic banks 

(Azlan et al., 2017). In addition, the principles of CSR in 

Islamic banks must be different from the conventional 

view of the world, systems, and operational standards. 

In this case, maqasid syari'ah is used to see the benefit 

(benefits) and make decisions in all aspects of human 

life. From the maslahat perspective, the CSR of Islamic 

banks is to realize justice and prosperity and avoid 

disturbance and chaos (Ismail & Muqorobin, 2017). 

Research related to Islamic banking and CSR as 

a social role is also discussed in research (Azlan et al., 

2017; Fitriyah & Oktaviana, 2014; Khan, 2016; Mostafa 

& ElSahn, 2016; Muflih & Juliana, 2021). Even so, the 

practice of CSR in Islamic banking still leaves some 

notes. Nor (2012) responds by suggesting a new 

paradigm within the CSR framework to help Islamic 

banking and financial institutions to overcome the gap 

between aspirations and reality. This was also found 

Farook et al. (2012) that little CSR information was 

found from Islamic banks. This indicates that Islamic 

banks still have not fulfilled their social role in the 

Islamic context. In addition, disclosing CSR by Islamic 

banks is still unclear due to the lack of a priori research 

and statistical analysis of existing data. 

▪ Research Line 6: Islamic Bank in Developing 

Countries 

Several studies have discussed the role of Islamic 

banks in developing countries (Awan & Bukhari, 2011; 

Farooq & Zaheer, 2015; Ltifi et al., 2016). Furthermore, 

Daly & Frikha's research (2016) discusses the role of 

Islamic banks in economic growth in developing 

countries. This study also compares IBs and 

conventional banks in increasing economic growth 

using panel data sets. The sample used was taken from 

120 banks between 2005 and 2012. Through three 

ordinary least squares regressions, this study shows that 

the development of non-usury banks supports 

economic growth. In addition, the cooperation of the 

two modes of financing will increase economic growth. 

This new funding integration never ignores the role of 

conventional financing methods. Finally, IB practices 

are also far from their theoretical mode regarding 

participation outcomes. While in the research of Abbas 

et al. (2016) examined the performance of the banking 

sector in a developing country, Pakistan. By applying 

modern techniques from the frontier approach, such as 

data envelopment analysis (DEA) but limited to 

measuring and comparing the efficiency scores of 

various bank groups, which aims to determine the 

determinants of variations in bank performance. They 

are calculating various performance elements, including 

efficiency and effectiveness, and finding the factors of 

variation in each performance component using Tobit 

regression. This study found that the overall 

performance of Islamic banks is positively influenced by 

age, capitalization, size, non-markup expenditure, 

minimum capital requirements, and gross domestic 

product (GDP) growth rate. At the same time, 

profitability, concentration, and inflation have a negative 

relationship. 

▪ Research Line 7: Satisfaction & Loyalty of 

Islamic Bank 

Several studies have discussed the factors 

influencing customer satisfaction and loyalty towards 

Islamic Bank (Abror et al., 2020; Amin et al., 2011; Fauzi 

& Suryani, 2019; Fida et al., 2020; Sayani, 2015). Wu et 

al.'s research (2019) examined the factors that drive 

experience loyalty to Islamic banks in Indonesia. The 

research found that the quality of the interaction, the 

quality of the physical environment, and the quality of 

the outcomes positively influence the quality of the 

experience, which leads to the trustworthiness of the 

experience. Also, experiential trust has a positive 

influence on experiential satisfaction. Furthermore, 

Asnawi et al. (2020) also researched Indonesian 

customer satisfaction and loyalty and their impact on 

Islamic banks. The results show that Muslim Consumer 

Service Quality (MCSQ) (consisting of Islamic values, 

Sharia compliance, honesty, courtesy, humanity, and 

trust) has a significant positive effect on Muslim 

Consumer Satisfaction (MCS) and Muslim Consumer 

Loyalty (MCL). The results show that MCS partially 

mediates the effect of MCSQ on MCL. 

Meanwhile, regarding customer loyalty to 

Islamic banks, Suhartanto et al. (2020), in their research, 

tries to examine and integrate the three loyalty channels 

(namely service quality, emotional attachment, and 

religiosity) in developing customer loyalty to Islamic 

banking. Using SEM, this study reveals that customer 

loyalty is driven more by emotional attachment and 

religiosity than perceived service quality. Although it 

does not directly affect customer loyalty, service quality 

strengthens customer satisfaction with Islamic banks. 
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Furthermore, future research can add variables 

related to customer satisfaction and loyalty to Islamic 

banks and contribute by examining the real 

developments that have occurred in the field that have 

been put forward by the two studies or other related 

research as parameters. 

▪ Research Line 8: Islamic Bank & Economic 

Growth  

Several studies have discussed the contribution of 

Islamic banks to economic growth (Abedifar et al., 2016; 

Caporale & Helmi, 2018; Cham, 2018; Daly & Frikha, 

2016; Gheeraert & Weill, 2015; Hasan & Dridi, 2011; 

Iqbal & Mirakhor, 1999). In addition, it was found that 

research had been conducted on cases in Southeast Asia 

(Lebdaoui & Wild, 2016), Malaysia (Hachicha & Ben 

Amar, 2015), United Arab Emirates (Tabash & 

Dhankar, 2014), OIC Member Countries (Gudarzi 

Farahani & Dastan, 2013; Ledhem & Mekidiche, 2020), 

and others. In the case of Indonesia, among the related 

studies is Abduh & Azmi Omar (2012), which examines 

the short and long-term relationship between the 

development of Islamic banking and economic growth 

in the case of Indonesia with quarterly data (2003:1-

2010:2) using a bound test approach cointegration and 

error correction model, developed within the framework 

of autoregressive distributed lag (ARDL). The results 

show a significant short- and long-term relationship 

between the development of Islamic finance and 

economic growth. The same results were also found in 

the study of M. Anwar et al. (2020) using the same 

method and data taken from the 2009 period: Q1 – 

2019: Q4. This study proves a two-way relationship 

between Islamic banks and economic growth, proving 

that IB is a booming sector and contributes to economic 

growth. 

 

CONCLUSION 
 

Table 6: Bibliometric Information Overview of Islamic Bank in Indonesia 

Rank Keywords Journals Authors Affiliations Countries 

1. Islamic banks JIM Mukhibad H UNAIR Indonesia 

2. Banking industry IJIME Ismal R UII Malaysia 

3. Sustainable development Bank & Banks Systems Suhartanto D UI Australia 

4. Economic growth JIABR Hosen MN UNNES UK 

5. Bank performance JAFEB Sukmana R UNS Pakistan 

6. Economic and social effects IJABE Nurkhin A USK USA 

7. Information management IJER Kamarudin F IIUM Kazakhstan 

8. Risk assessment Humanomics Kasri RA UMY Saudi Arabia 

9. Financial crisis IJSCM Nugraheni P UNM Turkey 

10. Financial market ERSJ Wahyuni S UNP China 

 

This research examines how far the research 

theme of Islamic banking in Indonesia has developed in 

the scientific literature. The results show that there have 

been several paper publications on Islamic Bank themes 

in the last 35 years, from 1987 to 2022, with 471 Scopus-

indexed Digital-Object-Identifier (DOI) publications. 

The results show that the number of articles 

published by Scopus-indexed journals on the topic of 

Islamic Banks in Indonesia has grown quite a bit in the 

early 2010s and will have the potential to continue to 

grow and increase in line with the increasingly rapid 

technological developments around the world. In 

addition, Table 6 provides an overview of the 

bibliometric review, which shows that some keywords 

are frequently used, relevant journals, author affiliations, 

and the author's country. Thus, the results of this study 

are expected to be developed further, especially in the 

specific field of Islamic banking. 

Furthermore, this research can be used as a basic 

reference to see how the graphical visualization of the 

development of research trends with the theme of 

Islamic Bank research in Indonesia is in published 

scientific research so that experts can further develop it. 

Recommendations for further research can refer to the 

most popular keywords that can be discussed further. In 

addition, it is possible to perform more complete 

bibliometric analyses with other types of software. 

Finally, it should be noted that this research has 

limitations, namely the limited time frame and the results 

offered are still dynamic, besides the database used is 

Scopus. Suggestions for further research can use a better 

database such as WoS for more comprehensive results. 
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